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DISCLAIMER

The purpose of this document is to provide general information about Accsys Technologies PLC (“Accsys”) and its operations solely to the addressee. By
accepting this document the recipient agrees to keep confidential at all times information contained in it or made available in connection with this or any
further investigation. This document is for the exclusive use of the persons to whom it is addressed and their advisers and shall not be copied or reproduced (in
any form whatsoever) or distributed, communicated or disclosed in whole or in part by recipients to any other person nor should any other person act on it. The
recipient has further agreed, on request, to return all documents and other material, including this document, received from Accsys.

The information in this document, which does not purport to be comprehensive, has not been independently verified. Except in the case of fraudulent
misrepresentation, no responsibility, liability or obligation is accepted by Accsys or by any of its officers, employees, advisers or agents as to or in relation to
this document or sufficiencY of information contained herein or any{ other written or oral information made available to any interested party or its advisers and
any such liability is expressly disclaimed. In particular, but without limitation, no representation, warranty, assurance or undertaking (express or implied) is given
by Accsys or any of its officers, employees or agents as to the accuracy, adequacy, achievement or reasonableness of, and no reliance should be placed on, any
projections, estimates, forecasts, targets, prospects or returns contained herein. Any projections, estimates, forecasts, targets, prospects or returns
contained herein are not a reliable indicator of future performance. Nothing in these materials should be relied upon as a promise or representation as
to the future. Information within this document may be price sensitive or inside information and therefore subject to insider dealing and/or market
abuse legislation, including pursuant to the Financial Services and Markets Act 2000 and the Criminal Justice Act 1993.

Accsys gives no undertaking and is under no obligation to provide the recipient with access to any additional information or to update this document or any
additional information or to correct any inaccuracies in it which may become apparent, and it reserves the right, without giving reasons, at any time and in any
respect to amend anything described in this document.

This document does not constitute in any jurisdiction an invitation or inducement to engage in investment activities or an offer by Accsys or any of its officers,
employees, advisers or agents for the sale or purchase of securities or of any of the assets, business or undertaking of Accsys. If you require any investment
advice, please consult with a professional financial adviser.

By accepting this document the recipient agrees to be bound by the foregoing limitations.
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Al A GLANCE - WHO IS ACCSYS?

Accsys combines chemistry, technology and ingenuity to create new sustainable
options for use in the built environment

Our proprietary wood acetylation process chemically modifies wood throughout,
making it highly durable, stable, and virtually impervious to rot and decay

Our products : Accoya® solid wood and Tricoya® wood chips (used as a feedstock to
manufacture Tricoya® panels by our licensees)

Products are manufactured from abundantly available, FSC® certified wood species
and are Cradle to Cradle Gold certified

Mass-market end use products include cladding, decking, windows & doors

Accoya® production plant in Arnhem, NL, with commercial capacity of approximately
60,000m3, and plans to expand further

Construction in progress for the world’s first acetylated wood chip plant in Hull, UK,
in a consortium including BP & MEDITE
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Accoya® Wood

l'ricquﬁ © Accsys 2019




OVERVIEW

Strong demand and increased manufacturing capacity
driving revenue growth

Higher volumes, economies of scale, improved margin,
higher licence income - increasing profit

€2.3m underlying EBITDA in HZ, leading to growth of
€4.4m year on year

Major Accoya® capacity expansion in Arnhem completed

Hull Tricoya® plant construction progressing, expected to
be operational in mid-2020

Significant capex investment & positive operating cash-
flow

Positive start to new financial year with Board's
expectations unchanged

REVENUE
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€75.2m +23%

GROSS PROFIT

€18.6m +37%

UNDERLYING EBITDA

€0.9m

2018: (€3.5m)

Year ended March 31 2019 vs
year ended March 31 2018
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OUR MARKETS

« Sustainability and ecological responsibility are growing
trends across all industries and markets ®
_ , 49,716m?3 Accoya
« Our products are more sustainable and better performing ‘ - din 2019
than man-made, intensely resource depleting and heavily >01din

carbon-polluting alternatives
« Accoya® is sold to timber distributors

- Current major end markets are joinery (windows and . .
doors), cladding and decking 2.6+ million m3 total
potential market

e Tricoya® is used to manufacture Tricoya® MDF panels
y y P (Accoya® and Tricoya®)

suitable for demanding external applications

- An MDF Panel, truly durable and stable enough for
outside use
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WHY IS SUSTAINABILITY IMPORTANT?

and heavy carbon footprint materials

o2
« Demand growth for sustainable alternatives to man-made \Q) /"> ,@
Sourcing \

« We give the world a choice to build more sustainably

A
Endlessly ==
 Our products fit perfectly into the sustainable circular Q renewable =
. B . . Products
economy ‘bio-cycle’, while having the same performance as
non-renewable ‘techno-cycle’ building products =

« (Consistent and widespread sustainability credentials, with Waste — /
<\‘*-.__ Use L

certification from many respected eco-labels

* Accoya® is certified Cradle to Cradle ('C2C’) overall Gold level
since 2010, with Platinum certification for Material Health,
contributing to green building schemes

breeam £ . S

*HF*

- i FUTURE
B pusoxkeur Declare. BUILD:
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TRICOYA® PLANT CONSTRUCTION, HULL, UK - MAY 2019 AC CGSRXUSP

-

11 e .
4 = I"”. \ ;0 N
~ VAN IR, | i
: 1&; i A
Y nany o | f

- ’ e Tj"g . .At- 7 ! R 5
: Y RN o ‘!'-‘..'.',e;'-,-. . l ,:,

coyol

© Accsys 2019




ACCSYS
GROUP

STRATEGIC PROGRESS

Accoya® demand continues to exceed increased production:

 Third reactor on stream - capacity increased to 60,000m3

Arnhem plant operating at full capacity from Q4

33% increase in sales volumes in HZ

Planning underway for fourth reactor - to increase
capacity to 80,000m3

USA plant - discussions progressing with potential partner
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STRATEGIC PROGRESS

Tricoya® progress:

 Construction work in Hull progressing - €28m invested in year

« Expected to be operational mid-2020 calendar year

« Long term profitability remains unchanged

« Expect MEDITE and FINSA will utilise majority of capacity

* 49% increase in sales of Accoya® for production into Tricoya®

panels in the year, reflecting strong demand

« Work progressing with PETRONAS Chemical Group (PCG) to

evaluate feasibility of a Tricoya® plantin Ma

laysia
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FINANCIAL HIGHLIGHTS

H2 2019 v

€ million 2019 2018 Chﬁ/z‘ge H22019 H12019 H22018 H1;O19 ':é 28112‘02
Total Group Revenue 75.2 609 23% 43.6 316 32.6 38% 34%
Gross profit 18.6 136 37% 11.6 7.0 8.0 66% 45%
Underlying EBITDA 0.9 (3.5) 2.3 (1.4) (0.7)

Underlying loss before tax (6.2) (8.8) (1.7) (4.5) (3.6)

Loss before tax (7.7) (10.4) (2.3) (54) (3.6)

Period end net (debt)/cash balance (50.1) (3.8) (50.1) (34.2) (3.8)

| Strong financial performance for the year - Group EBITDA HZ - €2.3m
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SIGNIFICANT REVENUE GROWTH

« Revenue growth across all regions - Accoya® wood sales up 19% for the year
* 49% increase in volumes to MEDITE & FINSA to support Tricoya® market seeding

Sales volume by region Accoya® wood revenue by region

€ million

UK & Ireland 21.0

Benelux, APA, Row

2017
m 2018
m 2019

Americas 13.0 12.7

Cerdia Tricoya ®

UK & Ireland Tricoya® Cerdia Americas Benelux, APA,

Total volume sold : 49,716 m3 (2018: 42,676m3) Row
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FINANCIAL OVERVIEW

Accoya® segment revenue and manufacturing margin* «  Group Gross profit up 37%
- Higher volumes

- Improved Accoya® gross margin
- Higher licence income

€m

« HZ2 2019 showing benefit from Reactor 3 coming
on stream:
- 33%increase in sales volume (vs H1 2019)
5017 2018 2019 - Accoya® gross margin 26% (H2 2018 : 24%)

- Group Underlying EBITDA HZ = €2.3m
Underlying Accoya® segment EBITDA* (H2 2018 : €0.7m loss)

&m * 46% of Accoya® volumes for the year sold for

Tricoya® market seeding or to Cerdia (lower
margin sales)

* 30% Accoya® gross margin continues to be
achievable

2017 2018 2019

*excludes licensing income

© Accsys 2019 “




MOVEMENT IN NET DEBT

Net Debt
(€ million)
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(10.0)
NetDebtat31 Accoya® Tricoya®
March 2018 EBITDA EBITDA

R&D and
Corporate
Costs

Capex
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« Strong & improving EBITDA
from Accoya®

* Tricoya® EBITDA reflects
Hull's pre-operating
position

—

« Capex investment in
production capacity
includes

- Arnhem 3" Reactor
(€8.4m)

- Hull plant (€27.8m)

- Otherincluding net
effect of Arnhem Land
and Buildings purchase
(€12m)

Working  Share issue Other  NetDebtat31 e Effective interest rate
capital movements  March 2019 decreased by 2%

Other movements include tax received, investment in intangible assets, interest
received, interest paid, proceeds from issue of subsidiary shares to non-controlling 15

© Accsys 2019 interests, other operating cashflows, other financing costs
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OUTLOOK Total Production Capacity Growth

Cubic metres or equivalent

 Positive start to new financial year 3 Prospective
« Demand continues to exceed capacity 200,000 m
+ 4% Accoya® reactor - next opportunity for : Prospective
significant capacity increase 160,000 m
+ Focus on developing USA and Malaysia Planning
opportunities 120,000 m?
pp Mid-2020
» Profitability to benefit from increased
capacity 80,000 m?
« Continued success by fulfilling key strategic
objectives: 40000 m?
— Practicing manufacturing excellence
— Growing product demand
— Building organisational capability 0m? _
, H2 2018 H22019  Hull 4th  Malaysia  USA
— Continued technology development Tricoya® Reactor Tricoya® Accoya®
Arnhem
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House of Heroes, Sweden - MEDITE® TRICOYA® EXTREME DECORATIVE SCREENS
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SEGMENTAL ANALYSIS
. R&D and
® ®
2019 em Accoya Tricoya Corporate Group
Total revenue 73.9 1.2 0.0 75.2
Gross profit 17.9 0.7 0.0 18.6
EBITDA 9.0 (1.9) (6.2) 0.9
Underlying EBITDA 9.0 (1.9) (6.2) 0.9
. R&D and
® ®
2018 em Accoya Tricoya Corporate Group
Total revenue 60.7 0.2 0.0 60.9
Gross profit 13.4 0.2 0.0 13.6
EBITDA 4.3 (3.0) (7.0) (5.7)
Underlying EBITDA 4.6 (2.3) (5.8) (3.5)
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STATEMENT OF FINANCIAL POSITION

- 2019 2018
€ million
Non-current assets 116.1 71.5
Current assets 36.5 63.5
Current liabilities (26.4) (21.4)
Net current assets 10.1 42.1
Non-current liabilities (52.5) (40.1)
Net assets 73.7 73.5




CASH FLOW
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. 2019 2018
€ million
Cash flow from operating activities before changes in working capital 1.2 (4.5)
Changes in working capital (2.6) 2.8
Net cash used by operating activities before tax (1.4) (1.8)
Tax received/(paid) 1.7 (2.0)
Net cash generated by/(absorbed by) operating activities 0.3 (3.8)
Net cash used in investing activities (48.8) (29.8)
Net cash from financing activities 17.8 329
Cash at beginning of period 39.7 41.2
Cash at end of period 8.9 39.7

© Accsys 2019
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CIRCULAR ECONOMY & C2C

f_{')
Greenhouse gas emissions in kgCO,e per 100
window frame per material (cradle to grave)
Red Meranti (unsustainably sourced)
Aluminium
S cradietocradie = PVC/ Steel
—1 [ Accoya (Radiata Pine)
m m Accoya (USA Alder)
- ® Accoya (EU Alder)
- od Producten v -~ . o Proctuction . - Red Meranti (sustainably sourced)
’, “ i . , \ Accoya (Scots Pine)
@ @ 239220 i
0000
Fhants Produat e MI==I N“!'I’"' o Cradle to Cradle certified product scorecard The Cradle to Cradle
. - “; e v for Accoya® Certified™ Product Standard
[} ' ; ;
: [ Fratinum | uides designers and
' o/ I - ¢ e ianufacturgers through a
- « [ . .
"('; @ | i.l—. ﬁ | vateril Reunlisation continual improvement
N : process that Iook; ata prodgct
ologizan Y S Dus.\amml.&" . ¢’ e | Reneuable Energy & Carben Management through five quality categories
Nobtants ‘A -’ Yo »° [Pe—— - material health, material
i ‘ ! E—Gl ‘ reutilization, renewable
'.P"" Social Faimess GDId . energy and carbon
Biotogicui Rl ) management, water
TN e stewardship, and social
_ ; fairness.
Biol Technical Cycle B see full scorecard and certificate at www c2ccertified.org
for Produicts ,:,‘:f‘:..w.v., for Products for Service
Bio-cycle Techno-cycle More inf tion at:
« No waste problem « Not bio-degradable oreintormationat: -
« (Rapidly) renewable « High energy demand if recycled http://www.c2ccertified.org/ S
« Low / negative CO2 « Non renewable https://www.accoya.com/sustainability/

+ High CO2
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‘The Egg’, Netherlands - ACCOYA® frame
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