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DISCLAIMER

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN, INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD
CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF THAT JURISDICTION

This presentation may contain ‘forward-looking statements’ with respect to certain of the Group's plans and its current IcT|oaIs and expectations relating to its future
financial condition, performance, results, strategic initiatives and objectives. Generally, words such as “may”, “could”, “will", “expect”, “intend"”, “estimate”, “anticipate”,
“aim”, “outlook”, “believe”, “plan”, “seek”, “continue” or similar expressions identify forward—looking statements.

These forward-looking statements are not guarantees of future performance. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond the Group's control, including amongst other things, UK domestic and global economic business
conditions, market-related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition,
inflation, deflation, the timin%impact and other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other
legislation or regulations in the jurisdictions in which the Group and its affiliates operate.

As a result, the Group's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in the Group's
forward-looking statements. Forward-looking statements in this presentation are current only as of the date on which such statements are made. The Group
undertakes no obligation to update any forward-looking statements, save in respect of any requirement under applicable law or regulation. Nothing in this presentation
should be construed as a profit forecast. Past performance cannot be relied on as a guide to future performance.

No offer of securities

Nothindg in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell the Company's securities in any jurisdiction, or be
treated or relied upon as a recommendation or advice by the Company.

Reliance on third party information

The views expressed in this presentation contain information that has been derived from publicly available sources that have not been independently verified. No
representation or warranty Is made as to the accuracy, completeness or reliability of the information. This presentation should not be relied upon as a recommendation
or forecast by the Company.

23 November 2021
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OVERVIEW

H1 FY22 RESULTS

« Good financial performance

— Strong revenue growth and customer demand

— Operating at capacity

— Pricing & supply chain resilience

 Strategic expansion projects on track

* Investing in organisation for sustainable growth

SALES VOLUME

29 555m3 +12%
REVENUE

€56.2m +31%
GROSS PROFIT

€17.2m +20%
EBITDA

€4.5m +5%

Notes: Numbers are for H1 FY22 vs H1 FY21. Revenue, Gross Profit and EBITDA are on an underlying basis. Sales volume is Accoya® sales volume.

© Accsys 2021
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Oregon, USA

FINANCIAL
RESULTS

Will Rudge,
Finance Director

\\\W\ T,

: r‘. 4
e sBRE /
i

Accoya®cladding, College of Forestry at Oregon State University
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FINANCIAL HIGHLIGHTS

Changevs Change vs
. H1 FY22 H1FY21
€ million H1 FY21 H1 FY20
; « Strong revenue growth,
Accoya® sales volume (m~) 29,555 26,422 12% 5% production at capacity
Underlying Group Revenue 56.2 42.9 31% 28%
Underlying Gross Profit 17.2 14.3 20% 34% * Higher sales prices
mitigating increased
Underlying Gross Margin 31% 33% (2%) 2% supply chain costs
Underlying EBITDA' 4.5 4.3 5% 80%

: 1 * Prior year period
Underlying EBIT 1.5 1.6 ez 5y SOV
Underlying (loss) before tax (0.3) (0.7
Period end net cash/(debt) balance 2.4 (16.3) « Investing in organisation
Group operating cashflow? 5.0 4.8 capability

T Underlying results include Accoya USA. 2 Exceptional items: €0.1m Redundancy pay related to Accoya® Color asset purchase.
3 Cash inflows from operating activities before working capital changes and exceptional items.

Strong revenue growth - Investing to drive Growth
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SALES MIX
GLOBAL DISTRIBUTION SUPPORTING REVENUE GROWTH

Continued strong demand from all markets

Sales volume by end market

» Changes largely due to COVID-19 impact last year

Benelux, APA. RoW « Current period has seen rebalancing of volumes

UK & Ireland
28%  H1last year had seen reduction in UK and Americas

13% (1 6%) due to COVID restrictions

(1 5%)

« H1FY21 COVID-19 mitigation measures included
higher Tolling sales to Rest of Europe plus higher
Tricoya® sales; both at lower sales prices

Americas

- Additional focus on Americas ahead of planned

Tricoya® _ )
investment in US Accoya® plant

Rest of Europe

Numbers in brackets represent variance to prior period sales volume by end market % e 75%!increase vs H1 FY21

Total Accoya® volume sold 29,555m3 (H1 FY21: 26,422 m3)
T Accoya® sales volume (H1FY22 vs H1 FY21)
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EBITDA PROGRESSION

Group underlying EBITDA

(€ million) « Accoya® profit growth:
100 - Higher average selling prices,
offset by higher raw material
20 costs
- - Sales volumes up 12%, prior
period impacted by COVID-19
7.0 - Maintenance stop deferred to
H2 to tie in with Reactor 4
60 project
- * Investment for Growth Operating
costs:
4.0 - Increased staff and
organisational capability
30 investment
2.0 - Average headcount increasing
by 51 (vs H1 FY21) to 241,
1.0

supporting growth including:

- Hull plant
H1FY21 Sales Sales Price Raw Fixed Accoya® 8ther Licence  Share of 0ss 141y - Arnhem expansion
Volume material overheads Ope"ating rou.p revenue from US JV - ACCOYa® CO|OP
costs costs operating

costs
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PROFITABILITY PROGRESSION
5 YEAR PERFORMANCE

Group underlying EBITDA 2018-2022

€ million
H2 5.8
H1
4.5
(2.8) 2.3 25 4.3 4.5
FY18 FY19 FY20 FY21 H1FY22
(1.4)

(0.7

+ Group EBITDA driven by Accoya® business growth

« FY 20 increase from addition of 3" Accoya® reactor

+ EBITDA growth continuing over time with economies of
scale, pricing, and capacity

© Accsys 2021

Accoya® segment profitability 2018-2022

A ® t 33.4%
ccoya® segmen
underlying EBITDA* 31.0%
(€ million)
Manufacturing
9 margin (%)
21.8% 23.0 /0 (]
— 12.2
H2 9.3
H1
5.6
2]
10.
22 75 8.8 03
. 11 . | | | |
FY18 FY19 FY20 FY21 H1FY22

* H1FY22 Manufacturing margin lower due to sales product mix

* >9% increase in Accoya® manufacturing margin since FY18

* Increase in higher priced Accoya® sales expected following Hull plant
start-up

* Excludes licence income and other income,
predominantly for marketing services.
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MARGIN PROGRESSION

Higher sales pricing mitigating rising input costs

ACCOYA® MARGIN 2018 - 2022 SUPPLY CHAIN INFLUENCE

€700 40.0%
Margin benefits from long term supply arrangements and

cost structure

€ 600 35.0%

30.0%
€500

25.0% * Net acetyls cost increased by approx. 26% (vs H1 FY21):

€400

20.0% . . . e .
€300 » Benefits from partial natural hedge - limiting impact

15.0% .
of underlying cost pressures

€200
10.0%

€100 5.0% » Raw wood price increases in line with expectations

€ 0.0% « Continue to expect 30%+ gross margins to be achievable
H1FY18 H2 FY18 H1FY19 H2 FY19 H1FY20 H2 FY20 H1FY21 H2 FY21 H1FY22

Manufacturing margin €/m3 == Manufacturing margin %

+ Reduction in manufacturing margin due to change in product sales mix

+ Contribution per cubic metre sold continues to grow - 1% increase vs H1 FY21

m /A Accsys




STRONG CASHFLOW GENERATION

Net Debt
(€ million)
--mmmmmmmeee- Operating activities ------------ I [------ Investing activities ----- | l----- Financing activities ----- I
>0 | : : 12 : « Underlying Accoya® EBITDA up
I : o
o | : | | 24 | 12% to €10.3m
. | | l
I | | : :
| I | | | « Tricoya® EBITDA reflects its
(5.0) | (1.7) (4.1) | | | pre-operating position
| I | | :
(10.0) | ey | | | €17.2m (_Zapex investment for
: : : : Growth includes:
(15.0) : : : : - €12.1m Accoya, Arnhem expansion
I I I I - €3.7m Tricoya, Hull construction
| I | |
(20.0) | | | | « Operational Working capital
| | | | includes planned inventory
(25.0) | | | | increase of €5.8m
I I I | .
(30.0) | | | | * Purchase of Lignia assets to
| | (1.2) 02 | | grow Accoya® Color
(35.0) | l o | production includes €0.5m
' inventory
Net Debt at Accoya® Tricoya® R&Dand  Operational Capex Investment Purchase Accsys Interest Other Net Cash at
TApril 2021 EBITDA EBITDA Corporate  Working investment  inAccoya  of Accoya®  Equity Movements 30 Sept
Costs Capital USA Colorassets |ssuance 2021

Other movements include tax received, investment in intangible assets, interest received, other operating cash flows and other financing costs.
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BALANCE SHEET
FINANCIAL POSITION TO DELIVER GROWTH

Cash position to deliver Growth
Cash balance of €60.9m at 30 September 2021, to be invested in strategic growth

projects:

Accoya® USA investment N ET CAS H

Tricoya® Hull plant completion €24m

Accoya® Arnhem expansion completion

Capital raise May 2021 CAS H
Placing and Open Offer €34.6m net proceeds raised, to fund: €609m
- Accoya® North America JV to construct USA plant

- Group growth and ongoing development MAY 21 CAP'TAL R)AJSE1
€34.6m

Debt re-finance October 2021
New €60m 3-year bilateral facilities with ABN AMRO, simplifying debt structure

OCT 21 RE-FINANCE
€60m

€45m Term Loan utilised to repay existing 5 facilities, €15m RCF undrawn
Improved interest rate between 1.75% and 3.50%

5% repayable per annum after 18 months

1. Net proceeds raised in May 2021
/A Accsys

© Accsys 2021 12




FINANCIAL SUMMARY

Good Accoya® performance and sales price development

Active supply chain cost management

Maintain long term gross margin expectations:
— 30% Accoya® margin

— 40% Tricoya® margin

Financial position to deliver Growth

Investment in people and organisation in FY22

/A ACCSYS
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ACCSYS
BUSINESS REVIEW
& OUTLOOK

Rob Harris,
Chief Executive

e

: E/ “ b2 i

Accoya® windows and joinery replicate Georgian residential design features in Essex, UK

- X
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OVERVIEW
CHANGING WOOD TO CHANGE THE WORLD

4i World-leading product & technology

High performance, sustainable wood products, with world leading technology

7 Significant market opportunity

Currently ~2% penetration and increasing our share of our 2.6 million m3 global
achievable market and benefitting from global megatrends.

Global growth strategy
Delivering 5X production capacity growth by 2025

O)
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OUR PRODUCTS

CHANGING WOOQOD...

‘ . Ourunique

=1 technology

World leading

Our world-leading process and
technology is unique.

Acetylation

Our process uses acetic anhydride to
enhance the fundamental properties
and performance characteristics of
wood.

Protected IP

We have extensive know-how and 399
patents covering 27 distinct inventions
in over 40 countries.

© Accsys 2021

(50

Creating superior
performance wood

Durable

Outperforming the best tropical
hardwoods.

50 year warranty above ground and
25 year under ground or in water.

Stable

Outstanding dimensional stability,
indoors or outdoors.

Over 75% reduction in swelling from
moisture uptake.

Sustainable

Produced from fast-growing, FSC®
certified wood sources.
Locks away carbon for longer.

W BREEAM PR
Q‘ Declare. %

Bost Sustainable Busding Matertais Manufacturer 2021

Our
P Products

accoya D

tricoya/”

+ Solid timber product

* High performance &
sustainability

« Alternative to
hardwoods, softwoods,
PVC & aluminium etc

* Arnhem plant

+ Tricoya® wood elements
for panel production

» Versatile material for use
even in wet conditions

* Value-enhancing for panel
manufacturers

+  World-first plant under
construction in Hull

Recent awards

Construction ~
& Engineering

Accsys - the United Kingdom -

AWARDS ()

) WINNER SR VT G

Treated Wood
It Project of the Year

/A ACCSYS



OUR MARKET

.10 CHANGE THE WORLD

Well-positioned for global megatrends

- - - ’ ‘ - - -
@ Sustainability ‘@\' Consumer priorities
* Global action on sustainable development & climate change *  Shifting to higher quality, better performance
- Regulatory pressures to reduce carbon *  Smart buildings and innovation; Lower maintenance buildings
* 39% global energy carbon emissions from building & construction' * Increasing value on product lifecycle
» Reducing embodied carbon in buildings, better resource renewability +  Outdoor living and lifestyle changes

Driving end-user substitution for
higher performance, more sustainable building materials

1. Source: World Green Building Council

: /A Accsys




OUR PRODUCTS

ACCOYA® & TRICOYA® [N THE MARKET

HHHE Commercial Residential

© Accsys 2021



OUR STRATEGY
DRIVEN BY OUR PURPOSE

S::pose Changing wood to change the world

Our Ambitious Respect Committed
Values The world depends on us Respect & value all stakeholders To safety, quality & sustainability
Production Capacity - ‘5X’ growth plan
g:r;te Grow product demand Our w0000
gy Targets Target operational dates
160,000m? )
. . rc Jul
Practise manufacturing excellence . P 2022
120,000m

. Prospective
80,000m?
H Develop our technology -

40,000m3 - Progressing

. . . .- Cubic metres
n Build organisational capability or equivalent .
p.a. m

H2 H2 Arnhem R4 Hull USA Malaysia
2018 2019 Accoya® Tricoya® Accoya®  Tricoya®

— . /A\ ACCSYS




accoya D

ACCOYA®
H1 FY22 PERFORMANCE

Good volumes and production result

‘\ .
A\

« Good growth in volumes
« Production remains at capacity levels
* Lower comparable prior year volumes (COVID), 6% volume growth vs H1 FY20 Q%’“Q

« Maintenance stop scheduled for H2 FY22 _ —

Strong demand & robust pricing

1
* Increased average sales prices: Continuing strong demand and raw materials costs SALES VOL%ME
_ _ 29,955m°  +12%
Regional trading
*  75% increase in Americas sales volume; N American allocation ramp up for US JV plans EBITDA?
* Normalisation in other-region trading, PY impacted by COVID €1 0_3m +12%

1. Accoya® sales volume H1 FY22 vs H1 FY21 2. Underlying Accoya® EBITDA H1 FY22 vs H1 FY21 .

. /A Accsys
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ACCOYA®
STRATEGIC DEVELOPMENT

Adding 33% capacity at Arnhem
« Fourth reactor addition on track for around end Q1 CY2022.

» Reactor delivered in May 21. New wood-stacker to help site efficiency
«  Will increase production capacity to 80,000m3. Expect 3 year payback
Accoya® Color

« Acquisition in Wales UK with up to 12,500m?3 Color production capacity

* Integration progressing well, first Color produced on-site

Accoya® North American JV

« Plans to build 40,000m3Accoya® plant in Tennessee, with future expansion potential
» Good progress: FEED completed, Key commercial agreements well-advanced
* Project debt finance workstream to be completed in coming months

 Plant construction expected to take around 2 years from final investment decision

© Accsys 2021 21




coval
TRICOYAS tricoya
H1 FY22 & HULL PROJECT STATUS

On track to commence operations by July 2022
« World-first Tricoya® plant being constructed at Hull, UK

« Expect 3 year ramp up to full capacity; Targeting 40% gross margin and EBITDA
breakeven at 40% capacity.

Accsys taken over plant - work progressing
 April ‘21: Delay risks reported; June "21: EPC contract terminated

+ Extensive gap analysis and third party reviews of plant integrity completed

Additional costs of €9-15m reported; Settlement with former EPC contractor

Various workstreams recommenced; Over 150 site contractors now directly managed

First wood chip commissioning commenced

Consortium funding agreed
» Accsys will provide interest-bearing loan to TUK for additional costs to complete

* Supply and offtake agreements updated

© Accsys 2021 22




BUILDING FOR SUSTAINABLE GROWTH
INVESTING IN ...

o
o
ﬁ People \ J Processes & ESG
» 27/% increase in average FTE headcount to * Investing in equipment and systems to
241 people improve processes

- Increased Group leadership roles and skills « Ensure we expand effectively in new locations

to manage growth across the organisation . Continued ESG development

« Recruitment of operational teams for R4 - Society & Communities; Energy & Climate

and Hull change; Sustainable & Quality products
« Eg HSE, Technology, Engineering, IT, and « Safety culture & Zero harm commitment
Acetyls

- >250 days LTl-free

23 /A Accsys



SUMMARY

H1FY22 results Outlook
- Strong revenue growth while operating at » Key expansion projects progressing: Doubling of
capacity capacity to 120,000m3 by July 2022
» Benefitting from average price rises + Active supply chain management
« Maintaining Accoya® margin at target level, * Remain confident in delivering on market
despite supply chain pressures expectations
« Continuing strong demand « Continuing profitability progression as capacity

» Hull progressing on track for July 2022 nereases

» Delivering 5X ducti it th b
« Investing in organisation for growth 2062“5/6”“9 proguction capacity growth by

Delivering on growth strategy

’ /A Accsys
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Tricoya® team on-site at Hull, UK
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SEGMENTAL SUMMARY

H1 FY22 Accoya® Tricoya® CR&D and Group Underlying EBITDA - H1 FY22 vs H1 FY21
orporate
€m .
€ million
Underlying revenue 554 0.8 0.0 56.2 6
Underlying Gross profit 17.2 0.0 0.0 17.2
Underlying EBITDA 10.3 (1.7) (4.1) 4.5 5 m -
Underlying EBIT 8.0 (2.0) (4.5) 15 (0.5)
4 (0.4)
, R&D and 3
® ®
H1 FYZ21 Accoya Tricoya Corporate Group
€m
Underlying revenue 41.8 1.1 0.0 42.9 :
Underlying Gross profit 14.3 0.0 0.0 14.3 1
Underlying EBITDA 9.2 (1.2) (3.7) 4.3
Underlying EBIT 7.0 (1.4) (4.0) 1.6 0
H1FY2 Accoya®  Tricoya® RRDand  HiFY22
Total CO{EFEE:tE Total
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TRICOYA CONSORTIUM STRUCTURE

The Tricoya® Consortium is based on two entities:

© Accsys 2021

Tricoya Technologies Limited (“TTL") will continue to benefit
from all Tricoya® related intellectual property

Tricoya UK Limited (“TUK") incorporated as TTL's subsidiary
and will own and operate the Tricoya® plant in Hull

TTL to benefit from all other future Tricoya® related
revenues generated outside the Hull plant

27

MEDITE

11.3%

8.5%

Loan notes
(repaid Oct 2021)
—

Accsys —
BGF Equity option

3.7%

MEDITE

8.2%

76.5% \
€17m loan
|

v

TTL

(Owner of Tricoya IP)

61.8% 30.0%
vvv o/
TUK Bank facility
4—

(Hull plant operator)
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OUR MARKET

SIGNIFICANT GLOBAL GROWTH OPPORTUNITY

A Large Achievable

g Global Market > Market
Market Focus
®  60,466m®

Accoya®
- | sold in FY 2021
> 800 million m3 wood High performance L,

material substitution ~2% Of

| \ // 2.6+ million m3

achievable market
estimation for
- - : Accoya® and
Plus adjagent non—V\_/ood Windows  Cladding Decking Doors Tricoya®
construction materials

eg PVC, aluminium etc. * UK, Western Europe & Nordics A
. tricoya
* North America

» Asia Pacific accoya D

Annual lumber and engineered
wood products/.

+ Plus non-wood

Categories

Regions

1. Source: Food and Agriculture Organisation of the United Nations (FAO)
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TRICOYA®
OVERVIEW

World-first Tricoya® plant

Tricoya® consortium established in 2017
« €/5m plant costs incurred to date
« 3 year ramp up to full capacity; break-even at ~40% capacity

High value product, Strong market opportunity
* Market seeding: strong demand, limited production
« Customer agreements with MEDITE & FINSA

Plant & technology
« New technology with continuous production process
» Wood chips acetylated directly, different feed stocks

« 30,000 metric tonnes (40,000 m?® equivalent) capacity,
extendable

Malaysia
« Agreement with Petronas Chemicals Group Berhad to evaluate

tricoya””

A new breed of MDF

Extremely durable and stable wood panel technology

PR =

Design freedom Dimensionally stable Durable

Cladding, Chile Shop fronts, UK Long life exterior cladding, UK

T

Tricoya® production plant; investment decision after Hull Lower maintenance Humidity resistant Ideal for coating
. Retail canopy, UK Luxury house, Mustique Window shutters, UK
established
A\ ACCSYS
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NORTH AMERICA JV accoya D
PLANS FOR NEW USA PLANT

JV with Eastman Replicating success at Arnhem Strong financial returns
* 60% Accsys: 40% Eastman Chemical Co. « ~40,000m3 initial capacity «  $130m project cost
 Located at Kingsport Tennessee « Site potential for up to « >50% LTV JV debt aim
~160,000m3 capacity
* Drive Accoya® growth in N. America «  €31m equity raised, May 21
* Duplicating proven technology and
* Substantial Accoya® addressable market operations know-how «  FY27JV revenues of $90m+

in N. America
» Expect 20%+ Leveraged pre-tax IRR

‘ ‘ .~ Results of ‘. 2 years . .
" FEED study -

August 2020 Sept 2020 April Final investment Construction EBITDAYE’?rae?keven at
JV formed Feasibility study 2021 decision complete Year 1 of operations
with Eastman launched

EUR 31m Equity raised in May 2021 to accelerate US market opportunity

: /A Accsys




OUR ESG FRAMEWORK

Our 10 material issues are aligned with our purpose, values, business strategy and external frameworks such as the UN SDGS:

Changing wood... ...to change the world

Governance, management and advocacy Sustainable & quality products

Energy & climate change Society & communities

: /A Accsys



INVESTMENT PROPOSITION

Substantial market opportunity Scalable growth

Potential sales for Accoya® and Tricoya® estimated to be Our manufacturing process and modular industrial design is

in excess of 2.6 million cubic metres per annum. based upon confidential know-how and protected IP which can
Accoya® sales in FY2021: 60,466m3 be expanded and replicated world-wide. ‘5x" growth target to

increase production capacity to 200,000m? pa by 2025.

Sustainability S i<ational bilit
Our products meet the growing demand for trong organisational capability

environmentally-friendly alternatives, seen in everyday life Talented people are at the core of Accsys, with skilled employees
and in every sector of manufacturing. at all levels and committed and experienced leadership.

EE\EEE]%JENDERLYING GROUP H1FY22 UNDERLYING

World leaders in wood technology ACCOYA® EBIT

We have developed innovative, proprietary and protected €56-2m +31% €8_0m +€1.0m
technologies, and our products are first in class and leading H1 FY22 vs H1 FY21 M1 FY22 vs HL EY21
the revolution of modified woods in a growing building H1FY22 UNDERLYING GROUP

industry. EBIT

€1.5m -€0im
H1 FY22 vs H1 FY21 /;\ ACCS\/S
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